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ITEM 15 POLICY REVIEW:  FINANCIAL ASSISTANCE POLICY 

This report proposes changes to Council’s Financial Assistance Policy to ensure its relevance and 
readability. As part of this Policy review, a new Financial Assistance Procedures Management Policy has 
been endorsed by the Executive Management Committee which contains specific details and standard 
procedures relating to the various financial assistance streams. 

RECOMMENDATION 

1 Council revoke the existing Financial Assistance Policy adopted 30 November 2015. 

2 Council endorse the new draft Financial Assistance Council Policy to go on public exhibition for 28 
days. 

REPORT AUTHORISATIONS 

Report of: Sue Savage, Manager Community Cultural and Economic Development 
Authorised by: Kerry Hunt, Director Community Services - Creative and Innovative City 

ATTACHMENTS 

1 Draft Financial Assistance Council Policy 
2 Draft Financial Assistance Procedures Management Policy 

BACKGROUND 

Council’s Financial Assistance Policy (adopted 30 November 2015) laid out the different programs by 
which Council provides financial assistance to organisations and individuals and included detailed 
procedures for the management of each program. 

An audit report by KPMG, ‘Sponsorships and Grants Policy and Controls’ recommended that: “WCC 
review and update the Financial Assistance Policy to remove reference to specific programs, and instead 
to ensure the Policy remains relevant as Council programs continue to evolve.” 

PROPOSAL 

As a result of the audit report, the new draft Financial Assistance Policy has been drafted for Council’s 
endorsement to go on public exhibition for 28 days prior to coming back to Council for endorsement. A 
Financial Assistance Procedures Management Policy has been developed and endorsed by Executive 
Management Committee on 7 May 2019. 

CONSULTATION AND COMMUNICATION 

Consultation was undertaken with the following - Governance, City Strategy, Economic Development, 
Leisure Centres, Community Development, Cultural Services, Events and the Chief Financial Officer. 

PLANNING AND POLICY IMPACT 

This report contributes to the delivery of Our Wollongong 2028 goal 3 “Wollongong is a creative and 
vibrant city”. 

CONCLUSION 

In order to have a more responsive policy with regard to the granting of financial assistance, a new 
Council Policy has been developed that removes mention of specific financial assistance programs and 
procedures. It is proposed this draft policy go on exhibition for 28 days prior to coming back to Council 
with community feedback for Council endorsement. 
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