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ITEM 9 DRAFT ECONOMIC DEVELOPMENT STRATEGY 2019-2029 

A review of the Economic Development Strategy 2013-23 commenced in October 2018. This review has 
resulted in the Draft Economic Development Strategy 2019-2029, which is now ready to go on public 
exhibition. 

RECOMMENDATION 

Council approve the Draft Economic Development Strategy 2019-2029 to be placed on public exhibition 
from 29 May 2019 to 26 June 2019 (28 days). 

REPORT AUTHORISATIONS 

Report of: Sue Savage, Manager Community Cultural and Economic Development 
Authorised by: Kerry Hunt, Director Community Services - Creative and Innovative City 

ATTACHMENTS 

1 Draft Economic Development Strategy 2019 - 2029 

BACKGROUND 

The Economic Development Strategy 2013-23 was identified for review in the current financial year. This 
Strategy has delivered a range of outcomes for the city including: 

• Historically Wollongong has had an unemployment rate well above the NSW average. However, in
September 2018 this had fallen to just 4.6%, below the NSW average of 4.8%;

• Over $1.4 billion in investment has been attracted to city centre projects in the last six years;

• The economy has continued to diversify;

• Advantage Wollongong has attracted significant new businesses to the region;

• Over 80 small cafes and bars have opened in Wollongong;

• Streamlining of the major events process has resulted in attracting significant events such as the
World Cycling Championships;

To continue this success, the draft Economic Development Strategy 2019-2029 has three goals. 

1 Jobs target – generate 10,500 new jobs in the next decade to reduce the jobs deficit. This will be 
more than double the 4,998 net new jobs created in the decade to 2018; 

2 Lifting median incomes – focus on generating new jobs in industries that are higher-paying, have a 
greater share of full-time jobs and are expected to grow in the future; 

3 Targeted sectors align with talent pool – align the target industries with Wollongong’s existing talent 
pool, in particular commuters and graduates of the University of Wollongong, to create more local 
job opportunities for residents. 

These goals will be achieved via Council working with other stakeholders to deliver key ‘game-changing’ 
projects and by the implementation of an Action Plan. 

Game-Changers 

These are major projects that could make a substantial difference to the economic environment of 
Wollongong and which Council will need to collaborate with multiple regional stakeholders in order to 
deliver, such as: 

1 Critical transport projects; 

2 Western Sydney Aerotropolis; 
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3 Increase office capacity in city centre; 

4 Develop under-utilised/under-developed lands; 

5 Attract more major events and tourism infrastructure; 

6 Completion of Australian Industry Gas Terminal project; 

7 Establish City Centre University Campus; 

8 Delivery of Port Kembla as a container port; 

9 Further evolve as a Smart City; 

10 Improve effectiveness of advocacy. 

Action Plan Areas Identified 

These are the policy levers that Council can adjust within its own operations, divided into seven broad 
areas: 

1 Civic Leadership; 

2 Business Attraction; 

3 Knowledge Hub; 

4 Infrastructure; 

5 Planning; 

6 Business Support; 

7 Operational Procurement. 

PROPOSAL 

This report seeks approval for the Draft Economic Development Strategy 2019-2029 to go on public 
exhibition from 29 May 2019 to 6 June 2019 (28 days). 

CONSULTATION AND COMMUNICATION 

Extensive consultation with business and government stakeholders has been undertaken to develop this 
Strategy. This includes establishing a reference group of key external agency representatives, meeting 
with key peak bodies and organisations, conducting a business survey, hosting an investor roundtable, 
internal staff workshops and meetings and three Councillor Briefings. The continual feedback from all 
these consultations has been incorporated as the Strategy has been developed. 

PLANNING AND POLICY IMPACT 

This report contributes to the delivery of Our Wollongong 2028 Goal 2 – We have an innovative and 
sustainable economy. 

It specifically delivers on the following: 

Community Strategic Plan Delivery Program 2018-2021 Operational Plan 2018-19 

Strategy 3 Year Action Operational Plan Actions 

2.1.3 Cross-sector initiatives are 
coordinated and implemented to 
increase and attract business 
investment, supporting small 
businesses and encouraging jobs 
growth. 

2.1.3.1 Support regional activities 
and partnerships that 
promote business 
investment and jobs 
growth. 

2.1.3.1.1 Review the Economic 
Development Strategy 2013-23. 

RISK ASSESSMENT 

An economic development strategy demonstrates Council’s commitment to working with local 
businesses and the local community to support them in creating more local jobs. 
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FINANCIAL IMPLICATIONS 

Unfunded actions will be considered as part of Council’s annual budget planning process. Actions that 
are funded by current budget allocations will be included in Council’s Annual Plan and Delivery Program. 
Council may seek external funding to deliver actions in the Strategy. 

CONCLUSION 

The purpose of economic development strategies is to alter the trajectory of employment growth and 
improve the jobs outcomes above a ‘business as usual’ trend. Evidence shows that a committed 
community of private and public sector participants can have an impact. 
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