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ITEM 1 ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022 
  
This report is provided to formally present Council’s Financial Statements for the year ended 
30 June 2022, together with the Auditor’s Report to the public, in accordance with Section 419 of the 
Local Government Act 1993 (as amended). 
 

RECOMMENDATION 

The audited Financial Statements for the year ended 30 June 2022, together with the Auditor’s report, be 
presented to the public. 
 

REPORT AUTHORISATIONS 

Report of: Brian Jenkins, Chief Financial Officer  
Authorised by: Renee Campbell, Director Corporate Services - Connected + Engaged City  

ATTACHMENTS 

1  Annual Financial Statements for the Year Ended 30 June 2022 
  
 

BACKGROUND 

Council’s Auditors, Audit Office of NSW, addressed the Council meeting of 28 November 2022 outlining 
the financial result for the year ended 30 June 2022 as reflected in the Financial Statements. Council 
resolved that the audited Financial Statements and the Auditor’s Report be presented to the public at its 
meeting of 12 December 2022 following the finalisation of the audit and public notification period. 

Public Notice of the presentation of the audited Financial Statements at this meeting was given on 
Council’s website on Wednesday, 30 November 2022. 

Copies of the audited Financial Statements are available for inspection by members of the public at 
Council’s Administration Building and any person can make a written submission to Council with respect 
to the Statements during the period 30 November 2022 to 19 December 2022. Any submissions 
received will be subsequently reported to Council. 

PROPOSAL 

The audited Financial Statements for the year ended 30 June 2022, together with the Auditor’s Report, 
be presented to the public at this meeting. 

CONSULTATION AND COMMUNICATION 

The Director, Financial Audit Services, the Audit Leader and staff of the Audit Office of NSW have been 
consulted throughout the preparation of the Annual Financial Statements. 

Executive, senior managers and relevant senior officers were requested to ensure that all appropriate 
information with regards to 2021-2022 transactions relating to their area/s of responsibility had either 
been entered into the financial records or disclosed. 

The Annual Financial Statements were presented to the Audit, Risk and Improvement Committee on 
18 November 2022 and to Council on 28 November 2022. 

PLANNING AND POLICY IMPACT 

This report contributes to the delivery of Our Wollongong 2032 Goal 4 ‘We are a connected and 
Engaged Community. 

It specifically delivers on core business activities as detailed in the Financial Services Support Services 
Plan. 
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RISK MANAGEMENT 

The Annual Financial Statements are required to be prepared in accordance with the Local Government 
Act 1993 (as amended), the Local Government Code of Accounting Practice and Financial Reporting 
and the Australian Accounting Standards. Council has professionally qualified staff to ensure compliance 
with the reporting requirements. Council staff have also undertaken additional training in specialised 
areas. A higher level of assurance is attained from Council’s auditors, Audit Office of NSW. 

Further to this, Council’s Executive, senior management and relevant senior officers each signed a 
document giving the necessary assurances that: 

1 No matters or occurrences have come to their attention in respect to their areas of responsibility 
that would materially affect the Financial Statements or disclosures therein, or which are likely to 
materially affect the future results or operations of the Council. 

2 Should any such matters or occurrences come to their attention after the date of signing the 
document, the Chief Financial Officer will be immediately advised. 

Consequently, there is considered to be a low risk of any material errors or omissions in reporting. 

CONCLUSION 

The audited Financial Statements for the year ended 30 June 2022, together with the Auditor’s Report, 
are available for presentation to the public at this meeting. 
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