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ITEM 17 DRAFT QUARTERLY REVIEW STATEMENT MARCH 2017 
  

The draft Quarterly Review Statement March 2017 outlines progress made to achieve Council’s 
Wollongong 2022 Strategic Management Plans, in particular the Delivery Program 2012-17 and Annual 
Plan 2016-17.  It addresses the financial and operational performance of Council for the third quarter of 
2016-17.  The draft Quarterly Review Statement also includes the Quarterly Review Budget Report. 
 

RECOMMENDATION 

1 The draft Quarterly Review Statement March 2017 be adopted. 

2 The Budget Review Statement as at March 2017 be adopted and revised totals of income and 
expenditure be approved and voted. 

 

REPORT AUTHORISATIONS 

Report of: Elise  Woods, Corporate Development Officer  
Authorised by: David Farmer, General Manager  

ATTACHMENTS 

1  Draft Quarterly Review Statement March 2017 
  
 

BACKGROUND 

Council’s draft Quarterly Review Statement December 2016 outlines the operational and financial 
performance of Council’s Wollongong 2022 Strategic Management Plans, in particular the Delivery 
Program 2012-17 and Annual Plan 2016-17. 

This report also provides an overview of the significant achievements against priority areas and 
demonstrates organisational performance through the inclusion of performance indicators. 

During the Quarter there were a number of significant highlights including: 

- the opening of a new and accessible amenities block at Stuart Park 

- celebrations for Youth Week 2017 

- Sheffield Shield match (NSW v Tas) held at Dalton Park and 

- work commenced on the Blue Mile Tramway Project. 

CONSULTATION AND COMMUNICATION 

Executive Management Committee 

Senior Management Group 

PLANNING AND POLICY IMPACT 

This report contributes to the delivery of Wollongong 2022 Goal 4 “We are a connected and engaged 
community”.   

It specifically delivers on core business activities as detailed in the Corporate Strategy Service Plan 
2016-17. 

FINANCIAL IMPLICATIONS 

Full financial performance details and implications on Council’s financial position are contained within the 
attached Quarterly Review Statement. 
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The proposed variations through this Quarterly Review generate an improvement in the Operating Result 
[pre capital] $6.8M and a relatively minor reduction in the Fund Result of $0.1M compared to the current 
budget for 2016-17.  The Operating Result includes: 

 $3.0M of net improvements that do not impact on the Fund result as they are either of a non-cash 
nature, such as depreciation ($0.8M) or are offset by transfers to or from restricted cash that 
generally reflect timing of delivery of funded projects and grant income 

 

 a cash improvement of $3.8M that is attributed to waste facility operations ($1.3M), adjustments 
to specifically funded operational projects ($1.1M), interest on investments ($0.5M), Home Loan 
Program correction relating to December ($0.5M) and a range of other smaller value positive 
adjustments. 

The revised schedules propose that the underlying cash improvement of $3.8M be partially applied to 
capital ($2.8M) and the remaining $1.0M be transferred to restricted cash for Strategic Projects. 

A review of the capital program through this Quarter has identified $5.5M of works that have externally or 
internally restricted funding that are not able to be completed in the current financial year.  It is proposed 
that part of the improvement in operations of $2.8M be reallocated to bring forward Council funded 
renewal and other works currently programmed into next year.  It is intended that the impacts of this 
variation over the two year period 2016-17 and 2017-18 will be reviewed and further considered as part 
of the adoption of the 2017-18 Annual Plan. 

CONCLUSION 

This draft Quarterly Review Statement March 2017 has been prepared following input and assistance 
from all Divisions within the organisation.  It is submitted for consideration by Council. 
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